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A Study of Factors Affecting Economic Growth of countries in ASEAN
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ABSTRACT

This research has objective to study the overview of National Economic and Social
Development Plan of countries in ASEAN Economic Community and to study of factors
effecting economic growth of countries in ASEAN Economic Community using panel quantile
regression. The data used in research is annual secondary data covering 2000 to 2015 period,
with a total of 16 years. This study has members of ASEAN Economic community countries
include Cambodia, Indonesia, Malaysia, Philippines, Singapore, Thailand and Vietnam. The
economic growth of the country was represented by the growth rate of gross domestic
product (GDPG). According to the research regarding the overall image of National Economic
and Social Development Plan of countries in ASEAN Economic Community, it was found that
all ASEAN community countries in the study, there were the goals to focus on infrastructure
development and human capital development for support the expansion of economic
stability and sustainable in the long term. And found that some countries had the same
objective in developing economies, five countries had the goal of upgrade country
economics to international level such as Cambodia, Indonesia, Malaysia, Singapore and
Vietnam, while some countries had different way in the developing such as the Philippines
focused on strengthening good governance and anti-corruption and Thailand which focused
on developing the philosophy of sufficiency economy for sustainable growth.

The results of this study showed that factors effecting economic growth of
countries in ASEAN economic community using panel quantile regression was that the growth
rate of foreign direct investment (FDIG) effects the growth rate of gross domestic product in
the same way only quantile at 0.5 and quantile at 0.75, when the growth rate of economic
growth was in middle and high level. Moreover, the growth rate of the ratio of population
growth to gross domestic product (POPG) effects the growth rate of gross domestic product
in the same way only quantile at 0.75, when the growth rate of economic growth was in high
level. In addition, the study also found Inflation rate (INFR) and the growth rate of the ratio
of savings to gross domestic product (GDSG) does not statistically significant effect the growth
rate of gross domestic product (GDPG) in all levels of quantile.

Key word : Economic Growth, National Economic and Social Development Plan, ASEAN,

Panel Quantile Regression
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2.1 wan1magauANNilsvastayavasiulsnldlunsinu

A15197 2 Han1IMAdeUANTlIYedTeYAY981ITUN 1 (First Generation Panel Unit Root Tests)
vossuUsnlglunisiny

o . intercept and
AuUs intercept none
trend
statistic 3.63984%** 3.04331%** 0.3125
GDPG
Prob. 0.0001 0.0012 0.3773
statistic 2.31463* 1.76099** 2.38411%*
INFR
Prob. 0.0103 0.0391 0.0086
statistic 7.17091%** 6.31963%** 10.3573%**
GDSG
Prob. 0.0000 0.0000 0.0000
statistic 1.53798* 10.5846%** 0.9268
POPG
Prob. 0.0620 0.0000 0.1770
statistic 7.52595%** 6.47952%** 10.7631%**
FDIG
Prob. 0.0000 0.0000 0.0000

o o W aaa

MUBLYG) 2 % ¥ Ugpadn Adddgneainngy

o

o

fiu 0.01, 0.05, 0.10 AUAGY




21NA1519 2 NUTMAIINNTNA@eUALTeveadeyar9IFud 1 (First Generation
Panel Unit Root Tests) ¢1&35 Levin, Lin and Chu (LLC) Ufjiasauafgnuvan 8ousuauufigIusos
fio TeyavesnmudslunguusemmenBeundnunidnwais (Stationary)fisziu Level v3o Susi
AudIRusYeteya (order of integration) Wity aug (1(0))

M19199 3 HANIVAAOUAIINTIYBITBYAYINL1IFUN 2 (Second Generation Panel Unit Root
Tests) veamuusildlunsiinm

fauds Without trend With trend
statistic -2.666%** -2.658***
GDPG
Prob. 0.004 0.004
statistic -1.393* -0.441
INFR
Prob. 0.082 0.329
statistic -6.901%** -5.093%**
GDSG
Prob. 0.000 0.000
statistic -2.429%** -0.126
POPG
Prob. 0.0080 0.4500
statistic -8.120%** -7.044%**
FDIG
Prob. 0.000 0.000

T
a o aa

MG % * uaaedn ddgdAnneadansedu 0.01,0.05,0.1 auaau

21NN 3 NUIWAINNTNAGEUAN TV BYAT187125UT 2 (Second Generation
Panel Unit Root Tests) #9835 Pesaran Ufjiasausfgiumven gausuauufgiused As 1ayavadyn
fudslunduussinaodoufidinunidnwaeis (Stationary) fisesu Level w30 Susuamdusiug
maﬁauﬂa (order of integration) AU gms’i (1(0))

2.2 HAN1SIATIENNITUTEUIUALUUINaR9 a8 IdISN1sannaeuunILuanaulng
(Panel Quantile Regression)

M13197 4 TayaatiAniluvednsnmsasyiulaverdniagiuiasiunsluusewme

v szauadaulng
Auus
0.25 0.5 0.75
TN T3YAULAVDINAN S UTIIE T
4.5318275 5.797115 7.021555
melulszina (GDPG)
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(GDPG) wnun1stasyiiulaniuasygiavesuseme lunisnwidademnunnisnsgyiiulamig
wsusRavassemelungulsereuasusiaondeulasisnisannesuuuniamenulndadel uaz
WU luseiuareulvddl 0.25 91s8nsniswsaivinvewmdnsadiuiasunslulszna (GDPG)
Yovay 4.5318275 Aetisiinmzdnsmaaiyiulnasugisegluszdum sefumeulndd 0.50
dnsmseTyiulnvesmanfusiuiasuaielulssinea (GDPG) fovay 5.797115 aglutaefininy
dasnsisaiulaasvgisegluszdunats uazsziumeulndd 0.75 Pasdnsnisiiqdvlaves
wandueinaTunelulsemne (GDPG) fouay 7.021555 Wurnfinngdnmnnasgdulaasusia
agluszAugs auEAu

n1sUszauALuuItaaddditnisanasswuunkuaaaulng azvin1sUssunualag
wsnnuszduateulng 1u 3 sz fe Tuseduaeulndil 0.25 sefumoulnd 050 wazsedy
mulndi 0.75

A1519% 5 Nan1TIATIERNIsUSENaATLULIaedlnglElsN1sanaeuLUUNILUaABULE

; seauAlaulng 0.25 seaualaUlng 0.50 seauAlaulng 0.75
AUs
Coefficient | Prob. Coefficient | Prob. Coefficient | Prob.

Intercept 3.62207%** 0.00047 5.25542%** 0.00000 9.14305%** 0.00000
INFR 0.22877 0.81955 -0.91933 0.36028 -0.87723 0.38260
GDSG 0.44055 0.66055 0.52133 0.60336 1.32693 0.18775
POPG -0.0593 0.95284 0.66152 0.50990 2.57888** 0.01146
FDIG 0.8203 0.41416 2.03329%* 0.04490 1.80121* 0.07495

N o

MNBR 2% % Ugaadn Sduddgn1eadiiiisedu 0.01,0.05,0.1 audau

NA157 5 wan1sIessinsUszanaauusiasdaslditnisanaesuuuniuua
A10UlNa (PanelQuantile Regression) @suliuudaes Fixed Effect TunisAnwitadeninuanis
WigALlamaATysiavesszmalungulssrauasusAne s uiiioiUTouiisunnuuansiues
AIUFUNUSVDITATEAIMUATATINITATYRUIANILATEFAD U S8AUBNTINITRSYRUIAYING
iaswgiafiuanasfuunusnnmaasgiivlanaasysiamefulsuesnnnasyiiulaves
nAnAngnaTIunelulszva (GDPG)

PNUANITIATIZINTU TR UUTIa0slagldISn1sanassnuUnILualulng
wudsgsumeulndd 0.25 lififuuslefidwaresnsnissagdulamaasssisegaitudifynis
add wifszdumeulnd 0.50 wuindifisadnsninasgiivlavesnsamulagnsaainsisUssina
(FDIG) dananadnsin1sasyLivlnvesnandaanuiasiunislulszina (GDPG) Tudianiaifeaiy
nanfte iedmansigivlnvesnisamulagasindisUssina (FDIG) windufesay 1 aevilv
Fasnsasaivlnveswansmsiatasiunigludssne (GDPG) Windudesay 2.03329 o suu
Toddey 005 warlusziumeulndi 0.75 fnadnsnsisuivinvessiuiulssansrenan o



wanunelulseina (POPG) kagdnsInN19iasaLaulavenisaulagnsaaind1ausemna (FDIG) il
dmadednsnisiaiyiulnvesmaasusivluiiamadeadu nanfe Wesnsnsaiyiulnves
$aurudszrnsaendndasiutasiunisluuszne (POPG) iiintudesay 1 avvilisnsinis
WSeyiulmvewwdndaeiuiasaunigluusyine (GDPG) iutuSovay 2.57888 w sediutludiey 0.05
LardnIIN1T93LAUIATDIN13AMUIAEATIINA1UTENA (FDIG) WinTusesay 1 aesilvisnsnnis
WwigAulnvesnaniuTinaTiunelulsziva (GDPG) fuduteray 1.80121 a seautludAgy 0.10
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fadnanismadeuauisvasdoya wudn dudsndivesngulssmas o uiidnuusds
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